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G W Perkins Says Stock

Caused Firm Trouble

LOST CONFIDENCE

Stocks Were Scattered in deter York
Banks Under Loans and Were Sot
Believed to Be Llanld Jlorsan
Co Acted In Making the Exchange
but Was In Xo Way Interested

Prom the testimony of George W Per
kins gtrOR Friday and notmade public un
til yesterday it wail learned by the sub
committee of the Jadfciary Committee of
the SewUe teveatlsatlag the merger of
the Tennessee Gesl and Iron Company
that there was a firm that was la traeWe
in New York en account of carrying
load of Tennessee Coal Iron stock in
the paste

Mr Perkins was not aakod to tell the
name of the firm
Culberaon being satisfied for tIe proeeat
be said to team the kind of Institution it
was that gave 30 stuck concern

Asks About Ownership
Senator Culbersoa asked a line of QHb-

stlons to determine whether the securities
held by the firm belonged to the firm or
whether they were held for other people
Mr Perkins thought the Arm had hy-

pothecated the securities to Milks as col-

lateral for
net say lust where the techni-

cal ownership renter The stocks were
in a great many ftMacfel testtttttfoDS in
New York which had extended oa
them

Mr Porktae would not Sty whether the
Jeans were made for persons whose ac-
counts the partnership heW the securities
He said he did not Mow Neither would

the firm la Its own right
Sold to Steel Corporation

Mr Perkins said the United States Steel
Corporation acquired a large part of the
Tennessee Coal and Iron stock from this
firm but he could net say what

of tile wrote purchase it repre-
sented The Arm dealt on the New York
Stock Esefeaage wasOn tact a brokerage
firm

Senator Overman I Bwlarstoed you to

panic I want to knew who was the
patriot wire undotoo deal la enter
to stop the panic who SOBS tie one who
was showing so much petrkKfem and wls
domMr

PerkinsAs I recollect it the at-
torneys for the partneghip proposed it
to the Steel Corporation

Senator Overman Thea it was the at-
torneys For the partnership that wasted
to stem the tide That is all I want

Was Mr Ledyard
Senator CuMMrso Was that Mr Led

yard
Mr PerktaeI It was Mr

J P
say eouniictiou

the matter
Mr PerkinsMr Morgan was Very

active personally ia Oie negotiations

Mr Perk
ment very deeper interested fc the effort
to stop the panic and avert arty further
serious consequences

tion was fcstween his partnership and its
attorneys and the United Steel
Corporation

Mr PeridKTes rfr
Little Cash Handled

Senator Caibenoa There was practi-
cally on cash handled hi the transaction
there was pracdcafiy nothing tone hut to
exchange the Penalties of the two cor-
porations

Mr PerktesTbat is right sir
Senator CulharosB Sfce beaks which

held J

lection
Mr Perkins I do not know that you

could use the word pressing It was a
situation that te some way hud to be
relieved baeaoee of tbeeo loans

Senator Cuibersoa How did the sub
stitution of tbe steel bonds which were
quoted about the same as the Tennessee

loans to pay oft the debt for which
this Tennessee stock bad been deposited
as security

Mr PerkinsWhy this panic was sH
a question of what people beitewed or
what they did Rot They did not
believe that Coal and iron
stocks were a liquid current salable
asset on the exchange They did

others were
Hesitated About Purchase

Mr Perkins said the finance committee
of the steel corporation hesitated very
much about acquiring the Tennessee
stocks They thought the price they
were quoted at too high It was the

of three or four conferences which
were Reid at Mr Morgans library and
those present were Mr Morgan Mr
Frick Judge Zay and other members of
the finance committee

Senator Overman you discuss the
question in those meetings whether or
not the acquiring of this stock would be
a violation of the Sherman net

Mr Perkins Yes sir
Senator Overman asked if there was

any agreement titan about having certainpersons come here to see the President
and Mr Perkins answered that hey felt
that they ought to take the step

In conclusion Mr Peckias made this
statement voluntarily

I would like to say that J P Morgan
Co acted In exchanging the securities

but in no way did we charge any fee or
have any interest as a firm or as indi-
viduals in the purchase or transfer or
exchange of these securities

The transaction was done directly be-
tween one company and the other with-
out any intermediate profit to anybody in
my shape or manner
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THE GREAT SEMIANNUAL DISCOUNT SALE OF
rFURNITURE FLOOR COVERINGS

i
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I

steelfinished Cleavers with
hardwood ebonized handles
very strongly made and L

Leatherette Couch with full metaltructIble SOC
construction biscuit tufting springthe DISCOunt Sale 20 and h d Iue 151

IC Special price tor the Dis QI7 71at count Sale

I
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inde TIllS AND HANDSOME
Fhe value is

5I3for

f

>

And every person in Washington knows what it means when the Hecht Stores announce a sale

of this kind every person knows that the price reducing is to be no everyday matter but so great so
unprecedented so extraordinary that we can call it the Furniture Sale of the Year a
other store dares to sale that few other stores can equal There are to be mighty doings in

I

e f no I

equala
the

iscountA of 25 per gent will be given on every Piece of Furniture end 15 per cent
on every yard of Carpet and all Draperies in

I
the store

HIGHLY POLISHED FULL
Quartered oak China Case with beat

ends full round front sawed

Sale price

Dressers
epnlar Sale
Price Price

Golden Oak
Golden Oak
Golden Oak
Oak
Oak
Oak
Birdseye Maple
Birdseye Maple

Birdseye Maple
Mahogany finish
Mahogany finish
Mahogany finish

NICKELFINISHED CUSPIDORS
exactly like Illustration sold inrregularly 2 r Sale price

s SI8

n

3800 2850

i200 2400
2 50 2063
1989 1492

1550 1163

1349 1012
I 2625

2212
2157

44 0 3338

I 3500 2625
2800 2100
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Eligible to Promotion in
Fire Department

DENIED

Under Present Conditions Their
periors in Rank Have Often Seen
Shorter Service Chief Wagner Re-

plies that They Receive So
Training In Fire Fighting

Engineers to fire department mark
time meiaJly tfwtfe they are net eli
gfefe for pcomotton This striking fact
Bas been brought t ateotfea of the
Oamniissioners by one of Uiearamen wile

developed some curious pauses of the
tie

Under the present regulations he
the engineer is hopeless of farther

while at the same time the
captain and lieutenant of a company who

Ms superiors in rank and of course
salaries are higher in many cases

have seen smarter service
Should Be Advanced-

I believe that if an engineer could be
to a lieutenant and

in for advancemeat it
be better for the service in that

would not leave an engineer hopelessly
the same position with men of shorter

being promoted over him
In this I would state that

our present worthy chief was at one time
driver in the department and under

the old regulations was not prohibited
being promoted above that grade

was eligible for the highest position-
in the department

Fire Chief F J Wagner has made a
statement of Ms position as fol

The positions of engineer and assist
engineer in the fire department are

regarded as being most de
as such positions entail very

work and the holders thereof are
subjected to the danger end exposure

incident to the duties of those who are
actually fighting tire at the pipe For

resfeens the positions of engineer
assistant engineer have always been

desired The Increase In salary
to lieutenants and captains how
now undoubtedly leads the writer

the within communication to desire
be In line of promotion
Engineers and assistant engineers

practically no or experience
the actual fighting of fire and It would

ENGINEERS PROTEST
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Parlor Rockers

Mahogany
Mahogany
Mahogany finish
Mahogany finish
Mahogany finish
Mahogany finish
Quartered Oak
Quartered Oak
Quartered Oak
Polished Oak
Polished Oak
GoWen Oak

Regular Sale
Price Price
1700 1275
1350 1013
1125 844
875 657
6g8 524
549 412
975 732

S675 507
525 394
489 367
400 300
379 285

Chiffoniers

Polished Oak
Golden Oak
Quartered Oak
Gloss Oak
Gloss Oak
AHQuar Oak

Regular Sale
Price Price
1349 1012
1150 863
2350 1783
1050 788
869 652

3000 2250

Chamber Suites

Full Quar Oak
Full Quar Oak
Quartered Oak
Golden Oak
Mahogany finish

Regular Sole
Price Price

11300 8475
7200 5400
4675 3507
3850 2888
5000 3750

lr
YL

PATTERN THREE PIECE MAHOGANY PAR
lor Suite Jdgllly upholstered with fiDe verona

a

I
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Hj1NDSOME FIiiSHBBD
polished stik set cometsof SCa Ana and Arm Recker value is X26 For the 2T00DItir uat Sale t

Parlor Suites
Regular Sale

Price Price
5piece Suite 4000 3000

5piece Suite 4650 3438

5piece Suite 5000 3750

5piece Suite 6500 4875

5piece 8750 6563

5piece Suite r 10000 7500

3piece Suite 3800 2850
Suite 4500 3375

3piece Suite 6000 4500
3piece Suite A 7500 5625
3piece Suite 9000 6750

Suite

I

3 piece

Garnets and Ru sI

175 Axaaasters 158
150 Axmiasters 128
135 Axminsiers 115
150 Velvets 128
135 Velvets 115
125 Brussels 106
100 BrUSSels 85c

S5c Brussels 72c
Above laid and lined free

15inch Oil Cloth Crash
slightly imperfect 3 Jc

PRESIDENT IS MOVING

k raeTfas day at the White
HMK B U iMfcrtfcss ud ether emirate

pnrectr MMdKto FMsUeat and Mrs

K CTflifc art tMlifan sic being tad
p aai tot tie farsSy feme at Oyster

It inS carted away

TMtaiar afttraon after bong care

MlT cntai
It k fie PiuLJitara desire to Ute aH-

Ms acute lag brfcrc

H is elk saafins away the articles which
ten C fEKQ bane when he en

tKM e VTMte Heat and trace whii

haw keen xooncateted tor te family
to tfc NgriK war bare been presented

Was ia Ms laiMiliMi ia4 not official ea

therefore be decidedly undesirable to al
low them to be in line for positions in
rolviB the respo sibHItv of assuming
charge of a company of men at a fire

If however an engineer or assistant
engineer desires to be in line for pro-
motion as an officer ia the fire depart
ment he can obtain such privilege by
requesting to be reduced to a private and
after such reduction take his turn in
Hoe behind those privates who have pre
ceded him

WOODRUFF IN A HURRY

Couldnt Stop to Tell His Position on
Direct Primary Lavr

Timothy L Woodruff chairman of
Republican State committee of New

York was a visitor at the White House
yesterday morning

I just stopped over on my way
he said

Are you in favor of a direct pri
mary he was asked by a re-
porter

1 cant stop a minute now said Sir
Woodruff I have got to hurry to the
CapitoL

Mr Woodruff was accompanied by
Representative Parsons

Medical Society vo Meet
The monthly meeting of the Washington

Homeopathic Medical Society will be held
in the palm room of the Shoreham Tues
day evening at Sao oclock The valedic-
tory address The necessity for coopera-
tion in the profession will be given by
Dr Ira W Dennlson and Dr Edwin S
Lothrop will give the inaugural address
Other speakers will be Dr G C
Dr J H Branson Dr E P Sappmgton
Dr W R Buchanan Dr M 3L iloffitt
and Dr H H HTrxKurst
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Sxio6 1350 Tap Rugs
9x12 18 Tap Rugs

Tap Rugs
8x106 28 Axm Rugs
9x12 30 Axm Rugs
9x12 35 Axm Rugs

Velvet Rugs
9x12 60 Velvet Rugs
JOC Hassocks
24x36 Bath Rugs
35c Ingrain Runner

1530
9X12 2250 1913

2100
2250
2975

9X12 52 4420
5100

21e
5re
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DINNER FOR LAME DUCKS

Vice President Will Entertain the
Indiana Delegation In Congress
Wounded aminaeans from the

Hoosier State will be guests at dinner
at the home of the Vice President Wed
nesday evening Representative Crum
packer will also be among the guests

The dinner will be given by the Vice
President as a farewell t the members
of the delegation who have served In the
Sixtieth Congress

Members of delegations from other
States have amused by jocular re
marks that the dinner was in honor of
Indianas lame ducks and some leave
even suggested that the speonbHIed bird

served as the menu leader
Others have said small ducks with one

leg missing or carrying crutch under
Its wing would be aa appropriate

PINCHOT TELLS OF VISIT

Cordially by President
DIAL of Mexico

Gifford Pinchot forester and chairman
of the national conservation commission
has returned from Mexico City He
called on the President yesterday to tell
him of his visit to the MJexIcan capital

Mr Pinchot went to Mexico as the
special representative of President

to invite President Diaz to send
delegates to the North American Con-

servation Conference to be held in the
White House on February IS President
Diaz accepted the Invitation He wrote-
a cordial letter to President Roosevelt

Mr Pinched said that although Presi
dent Diaz Is nearly eighty years old he
Is straight as an arrow of keen mental
vigor and with the elastic step of a

man

Apple and Honey
Oldfashioned remedy for coughs
and colds Made of apple brandy
and sweet honey Per

bottleSweet
Catawba

A delicious mild sweet wine
made from the choicest Catawba

Carload just
received Full gallon

Street
Phone Main 998
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1 00

Wine Co
61414th N w
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the Furniture Carpet and Drapery Departments for what homekeeper will miss such stupen-
dous savings as these and right on the eve of the spring furnishing too Read the give
you ah idea of the money save The you II find marked on each piece is the same as has
always prevailed Make reduction yourself and remember that every purchase can be charged
No discount on Bedoing Springs Sectional Bookcases and Kitchen Cabinets
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China Cases

Golden Oak
Golden Oak
Golden Oak
Golden Oak

Regular Sale
Price Price

2400 1800
2800 2100

5373 2813

4350 3263

Sideboards

Golden Oak
Golden Oak
Golden Oak
Golden Qgk
Golden Oak

Resralar Sale
Price Price

2250 1688
2800 2100

3200 2400
3600 2700

4350 32J3
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Curtains and Draneries
269 Portieres pair

500 Portieres pair

700 Portieres pair
600 Rope Portieres

500 Rope Portieres
300 Rope Portieres

100 Rope Portieres
10 Irish Pt Curtains
5 Irish Pt Curtains

425

595
510
425
255
85e

850
425 J

230

EULOGIES IN HOUSE

With the eacsftfes of FSebnncr J tec-
c f fteynacatatlTos will be 1m-

CKHT aK JBctadteR Swvkjs the
iMSRiatio tf William H Taft u I-

t
HMB sill meet t day et soon to

wp edegira on tic late Kcprcsataiw-
LlTOHm Pewcs of

Parker tile late Bcpresestotfre fuse Switk-

Da t aDd the tote Senator VWra-
Piakaer ef Itairfei Fetewcy M-

acd to Ute tote ItcpreseatetiTe Arise A

VfSes of Alabama and Ute late Ssattar-
WWaa B AUfeoa ef Iowa Febraaij Z-

LJiUSSEY TENT ENTERTAINS

Daughters of Veterans Hold Enjoy-
able Euchre Party

Grand Army Halt on Thursday evening
last was the scone of a euchre party and
entertainment held by the Mrs BHea
Spencer Mossey Tent No 1 Daughters-
of Veterans

The affair was conducted under the
management of Mrs Olive Johnson
who was assisted by a committee com
posed of Mrs Daisy Crenshaw Mrs

Foley Mrs Clara HOlbrOOk and
Misses Rose Sefton Anna Soberts Abbie
Morrow and Miss Marie dendanel
pianist After the euchre party was con
cluded dancing was indulged In

WILL URGE LEGISLATION

President to Write to Governors
Childrens Conference

The outcome of the conference held
here last week OB the care of dependent
children will be a letter addressed toy

President Roosevelt to the governors of
the States transmitting tho

of tne conference and urging their
incorporation Into laws

The President will In a few days send
to Congress a special message urging
legislation fop the District of Columbia
and the Territories along the lines laid
down by the conference

A Street Corner Episode
Two men were standing on the corner

about 10 a m talking when there came
up to them a tenyear old newsboy

sir Herald
A pause then Say Mister buy a

Herald it tells you all the
impatiently Go away boy rye

read The Herald long ago and forgotten
all about It

To whirl answer very quick-
ly Then Mister you had hotter by
another and remember all about It

And Mister bought
Herald
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Metal Beds
Regular Sale

Price Price
Allbrass beds 2

inch posts 6000 4500
Allbrass beds 2

inch posts 4850 3638
Allbrass beds 2

inch posts 3975 2981
White Enamel and

Brass 2850 2138
White Enamel and

Brass 2200 1650
White Enamel and

Brass 1950 1488
Green Blue and

White Enamel io50 788

Wardrobes
Regular Sale

Price Price
Golden Oak 3100 2325
Golden Oak 2450 1837
Golden Oak 1850 1387
Gloss Oak 1675 1256
Gloss Oak 1525 1143
Curly Birch 5075 3805

Buffets
Regular Sale

Price Price
AllQuar Oak 5250 3938
AllQuar Oak 3675 2757
AtfQuar Oak 2850 2138
All Quar Oak 4000 3000

I

15 Irish Pt Curtains 1275
7 Nottinghams 595
5 Nottinghams 425
4 Nottinghams 340
3 Nottinghams 255
150 Nottinghams 127

8oc Nottinghams 68c

150 Ruffled Swiss 127
i Ruffled Swiss 85c

hoc Ruffled Swiss 51c
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WEATHER CONDITIONS
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BAMBOO TABOUR
ettes with top very strong
and save always sold at
S12S For the Discount
Sale UyC

Couches
Sale

Price Prier
Mahog frame 3500 2625
Quar Oak frame 32x10 2400
Oak frame 2500 1875
Oak frame 2000 1500
Velour covering 1750 1313
Velour coveriag 1450 1088
Velour covering 1150 863

5 3g

GOLDEN OAK
Table with round with framelive large heavy legs four claw feetbest gloss finish value is
1550 Discount Sale price lf 5o
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SPECIAL NOTICES
Notice of tbe Proposed Increase of Cap

Hal Stock of the Washington PeachBottom Slate Manufacturing Com-pany
This is to give notice that there will bemeeting of the Stockholders of the

Peach Bottom Slate Manufacturing Company at the office of Robin-
son White OtC F st nw D
X on the 3BTH DAY OF FEBRUARY

at 1 oclock p for the purpose of
the capital stock of the said

in means and form as provided
in sections 33 to S inclusive of the code
of law for the District of Columbia-

F M JOHNSON
JXO BROOKS mss
K W KEYSER

f Peat Bottom
Manufacturing Company

YOUR SERVICE

Geo E Howard 714 12th St
ENGRAVER AND BOOKBINDER

TO W S TAPPA3TS E33 G ST KW FU-
mtdics clods jevdir cat a Kejairtajt Ja wt ptieja cyttteod

Chop House I4in F Sts nwI beg to inform my friends and tbe pub
that as heretofore they will find rae in

of the establishment where they
continue to receive cordial attentionjaMSt THOS F KEANE

THE ST JAMES
Pa ave end 6th rt 10 minutes to station

Earonean Rooms Jl to C
Restaurant at Reaaonabl

Prices

THE COLDENSTROTH
1413 JPo OTC aw

Lads and Geatlcaea Grill Room
Geatlemen Cafe First Hoot

A la Carte at All Hoara-
Bo IaCs Lunch 12 to C P M

Music In tb Grill Room to 12 P M

HERALD WANT ADS

BRING RESULTS
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